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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


L  I  B  R  a  R  V 

R  E  c  E  I  VED 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry   iiim-i  n  -q^ 
U.  S.  Department  of  Agriculture  "  '"o^ 


J   U'  S-  *9**mt  of  ASrk,:une 
The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  thcl.  information  - 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  May  21  states  as  follows: 

"Spurred  by  a  rising  futures  market,  the  local  trading  in  extra  staple 
cotton  was  slightly  more  active  during  the  past  week  but  basis  quotations 
were  about  the  same  as  before.     Cotton  was  more  readily  available  for 
purchase,  cotton  merchants  reported,  because  the  advance  in  cotton  futures 
made  the  flat  prices  more  attractive  to  farmers  and  caused  more  of  them 
to  withdraw  their  cotton  from  the  loan  and  sell  it  in  the  open  market. 

*  *  * 

"Current  quotations  on  prompt  shipment  of  cotton  classed  on  government 
grade  and  staple  standards  are  given  herewith  for  strict  low  middling, 
for  middling  and  for  strict  middling,  based  on  July  figures,  F.0.3.  New 
Bedford: 

*  *  * 

Inch  and  l/8th  -  260  to  285;  400  to  425;  475  to  500. 
Inch  and  3/16 ths  -  335  to  450;  525  to  575;  650  to  700. 
Inch  and  l/4th  -  600  to  700;  750  to  850;  900  to  1000." 


Pima 

No.  1 

"  2 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


May  19  :  May  26 

23.50  0:  23.50  0 
.23.00    :  23.00 


MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 


Sake! 

Fully  Good  Fair 
Uppers 

Fully  Good  Fair 


May  19 
21.600 


May  26 
21.550 


19.600  I  19.300 


The  quotations  for  Middling  Spot  cotton  on  the  Now  Orleans  market  for 
May  19  and  26,  as  reported  in  the  Commercial  and  Financial  Chronicles  of 
May  20  and  27,  respectively,  were  as  follows: 


May  19 
"  26 


9.47  0 
9.52 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON 

M/lY  19  AMD  26 

(From  Commercial  and  Financial  Chronicles  of  May  20  and  27) 

1959  1938  1957 

May  19  (ponce)  (ponce)  (pence) 

i/ 

Good  Sakel   8.92  8.74  12.10 

Middling  Uplands      ....        5.54  4.68  7.29 

May  26 

y 

Good  Sakel  8.91  8.56  12.61 

Middling  Uplands      ....        5.48  4.46  7.36 


These  prices  correspond  to  prices  at  Liver-pool  on  May  19  of  16.9 
cents  for  Good  Sakel  and  10.5  cents  for  Middling  Uplands,  and  on  May  26, 
16.9  cents  for  Good  Sakel  and  10.4  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  Net,  York  for  cable  transfer  at  $4,680  on 
May  19  and  #4.681  on  May  26. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  May  20  and  27) 

The  stocks  on  May  19  and  26  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1959  1953  1937 

347,000  bales         396,000  bales  200,000  bales 

345,000      "  401,000      "  185,000  " 

THE  NEW  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  May  20,  1939,  contains  the  following 
dispatch  from  the  Societe  Cotonniere  d'Egypte,  of  Alexandria ,  dated  May  11: 

"Advices  from  upcountry  are  of  a  very  favourable  vein.     It  appears 
that  the  crop  has  made  excellent  progress ,  and  in  spite  of  lack  of  care 
in  many  regions,  it  is  in  a  better  condition  then  expected,  or  last  year 
at  this  time.    Resowing  was  below  normal,  water  supply  adequate,  and 
weather  helpful.     It  remains  now  to  be  seen  whether  the  leaf-worm,  which 
has  been  increasingly  devastating  during  the  last  seasons,  will  continue 
spreading. 

"On  the  other  hand,  some  abandonment  of  cotton  in  favour  of  other  crops 
has  taken  place  and  the  reduction  of  the  acreage  is  said  to  be  somewhat 
greater  than  thought  earlier." 


May  19 
26 


i 


Washington,  D.  C. 
June  1,  1939 
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Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 


The  information  contained  in  this  News  Letter  is  drawn- ma  i-nly  "-from  

newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  June  11  states  as  f ollows : 

"Despite  the  greater  activity  in  cotton  gray  goods  markets  this  ?/eek,  , 
cotton  merchants  reported  somewhat  less  inquiry  for  staple  cotton  either 
in  the  selected  shorter  types  or  in  the  medium  and  longer- stapled  types . 
Prices  were  slightly  easier  owing  to  the  rise  in  July  futures,  but  offer- 
ings were  not  easy  to  get  unless  the  mills  were  willing  to  pay  price 
premiums,  which  few  of  them  were  willing  to  do. 

"Current  prices  on  prompt  shipment  cotton  classed  on  government  grade 
and  staple  standards  and  based  on  July  futures  are  quoted  herewith  for 
strict  low  middling,  for  middling  and  for  strict  middling,  respectively , 
F.O.B.  New  Bedford: 

Inch  ana  l/8th  -..240  to  265;  375  to  400;  475  to  500. 
Inch  and  3/l6ths  -  375  to  400;  500  to  525;  625  to  700. 
Inch  and  l/4th  -  600  to  650;  700  to  750;  850  to  900." 


Pima 

No.  1 
*  2 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


June  2  :  June  9 


23.50  <f. 
23.00  : 


23.50  <? 
23.00 


Sakel 

Fully  Good  Fair 
Uppers 

Fully  Good  Fair 


June  2  :  June  9 
21.55        21.65  <f 

19.40  $\   19.55  <f 


MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
June  2  and  9,  as  reported  in  the  Commercial  and  Financial  Chronicles  of 
June  3  and  10,  respectively,  were  as  follows: 


June  2 
"  9 


9.40  <f 
9.50 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON 
JUNE' 2  AND  9 

(From  Commercial  and  Financial  Chronicles  of  June  3  and  10) 

•    1939  1938  1937 

June  2  (pence)  ( -Hence)  (nence) 

u 

Good  Sakel  .       .       .       .       . .  '   .       '•    8.97  8.52  12.32 

Middling  Uplands       .       .  V,-         5.49  4.43  7.31 

June  9 

:  u 

Good  Sakel  .       .       . '  .  .       .       .  9.09  8.44  11.89 

Middling  Uplands       .       .  .-  5.77  4.43  7.06 


These  prices  corrospond  to  prices  at  Liverpool  on  June  2  of  17.0 
cents  for  Good  Sakel  and  10.4  cents  for  Middling  Uplands,  and  on  June  9, 
17.3  cents  for  Good  Sakel  and  10.9  conts  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  Mew  York  for  cable  transfer  at  $4,683  on 
June  2  and  $4,682  on  June  9. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial'  Chronicles  iff  June  3  and  10) 

The  stocks  on  June  2  and  9  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds); 

1939  1938  1937 

June  2  .       .       .       .      530,000  bales  404,000  bales  175,000  bales 

"    9   .       .       .       .      320,000  .   »  395,000      "    ■  157,000  " 


Washington,  D.  C. 
June  14,  1939 


(A  EGYPTIAN  COTTON  NEWS  LETTER  ,  X 

(Not  for  publication) 

I   'V  I    '      JUL  8  iqqq 

Egyptian  Cotton  Breeding,  Bureau  of  Plantt  Industry 

U.  S.  Department  of  Agriculture  j 


tont 


The  information  contained  in  this  News  Letter  is  d3«OTm-^a-iJiL^fr am  

newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  June  25  states  as  follows: 

"Time  of  shipment  became  the  controlling  factor  in  stable  cotton 
markets  this  week.    Mills  that  need  cotton  are  trying  to  t»ostDOne  buying 
as  long  as  possible,  feeling  that  if  they  can  hold  off  until  July  futures 
give  place  to  October  or  November  futures  as  the  foundation  for  Quotations, 
the  net  prices  will  be  lower.    The  wide  spread  between  July  and  October, 
75  points,  or  between  July  and  December,  90  points,  puts  a  premium  on 
delayed  buying,  cotton  merchants  complained,  as  they  failed  to  get  action 
in  all  but  the  cases  where  quick  cotton  was  wanted. 

*  *  * 

"Current  basis  quotations  for  old  crop  prompt  shipment  cotton  classed  on 

government  grade  and  staple  standards  and  based  on  July  futures  are  as 
follows,  F.O.B.  New  Bedford,  for  strict  low  middling,  for  middling  and 
for  strict  middling,  respectively: 
* 

Inch  and  l/8th  -  240  to  265;  375  to  400;  475  to  500. 
Inch  and  3/16ths  -  375  to  400;  500  to  525;  625  to  650. 
Inch  and  l/4th  -  525  to  600;  675  to  725;  825  to  875." 


Pima 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND'  MILL 
POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


June  16 

23.50  £ 
23.00 


June  23 

23.00  c1 
22.50 


Sakel 

Fully  Good  Fair 
Uppers 

Fully  Good  Fair 


June  16 
21.50  $ 

19.60  <f 


June  23 
21.40  (f, 

19.45  <j, 


MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
June  16  and  23,  as  reported  in  the  Commercial  and  Financial  Chronicles  of 
June  17  and  24,  respectively,  were  as  follows: 


June  16 
"  23 


9.45  <j, 

9.45  (nominal) 
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LIVERPOOL  PRICES  OF  EG-YPTLAN  AND  UPLAND  COTTONS  ON 
JUNE  16  AND  23 

(From  Commercial  and  Financial  Chronicles  of  June  17  and  24) 

1939  1958  1957 

June  16  (pence)  (pence)  (pence) 

u 

Good  Sakel   9.05  8.55  11.05 

Middling  Uplands      .       .       .       .        5.76  4.69  6.92 

June  25 

1/ 

Good  Sakel  ......        8.91  8.85  11.15 

Middling  Uplands      .       .       .       .        5.66  4.85  6.95 


— '   These  prices  correspond  to  prices  at  Liverpool  on  June  16  of  17.1 
cents  for  Good  Sakel  and  10.9  cents  for  Middling  Uplands,  and  on  June  25, 
16.9  cents  for  Good  Sakel  and  10.7  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $4,680  on 
June  16  and  June  23. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  June  17  and  24) 

The  stocks  on  June  16  and  25  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds).: 

1959  1958  1957 

June  16  ...     .         510,000  bales  591,000  bales         147,000  bales 

"    23  .     .     .     .  295,000      "  580,000      "  137,000  " 


LULL  CONSUMPTION  IN  THE  UNITED  STATES  OF  AMER I  CAN-EGYPTIAN 
AND  IMPORTED  EGYPTIAN  COTTONS  FOR  MAY,  1959 

The  Bureau  of  the  Census  reports  mill  consumption  of  American-Egyptian 
cotton  during  the  month  of  May  as  2,221  bales  of  500  pounds  gross  weight, 
compared  with  2,160  bales  in  April  and  2,598  bales  in  March.    The  mill 
consumption  of  imported  Egyptian  cotton  is  reported  as  having  been  4,596 
bales  in  May,  compared  with  4,444  bales  in  April  and  4,886  bales  in  March. 


V/ashington,  D.  C. 
June  29,  1939 


